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Presentation 

REX TILLERSON, CHAIRMAN, CEO, EXXONMOBIL CORPORATION: Good morning, ladies and gentlemen. 
If you'd please take your seats. 

I'm Rex Tillerson, I'm the Chairman and Chief Executive Officer of the Exxon Mobil Corporation. And I am pleased to 
welcome each of you that made the effort to join us today in person. I also, though, want to welcome our shareholders 
around the world who are joining us by way of the Internet. 

I do hope you had the opportunity to meet some of our employees in person while visiting the displays in the foyer this 
morning. These Exxon Mobil employees are among the over 73,000 people who are working 24 hours a day, seven days 
a week, 365 days a year on your behalf. And many of them are working in challenging locations to deliver the energy 
and products needed by consumers around the world. 

The financial and operating results that I bring to you today are really their results, and I have the privilege of presenting 
them to you on their behalf. 

Seated next to me is Jeff Woodbury, Vice President of Investor Relations and our Corporate Secretary. He will assist me 
in running the meeting today. I'll introduce the other members of the board to you a little later in the meeting. 

As mentioned on Page 2 of the proxy statement, it is the policy of the corporation to provide confidential voting to 
shareholders. For shareholders who returned their proxy cards without written comments, the voted proxies have not 
been seen by nor reported to the corporation except in aggregate numbers. Anyone turning in a proxy card at this meeting 
who wishes to keep his or her votes secret, may obtain an envelope from the ushers. Proxy cards will be collected later 
in the meeting. A list of shareholders entitled to vote at this meeting or at any adjournment thereof is available for 
inspection. If anyone wishes to examine this list, an usher will be pleased to direct you to the proper location. 

Shirley Nessralla and Paula Buckley of Computershare Trust Company have been appointed Inspectors of the Election 
for this meeting. They have taken an oath of office that has been delivered to the Secretary for filing with the minutes 
of the meeting. Notice of this meeting has been properly given, and the Inspectors of Election have determined that 
a quorum is present. There are 3.5 billion shares represented at this meeting, equating to approximately 85% of the 
issued and outstanding shares of stock of the corporation that are entitled to vote. I directed the inspector's written 
determination as to the number of shares entitled to vote at the meeting be filed with the minutes. I declare a quorum 
present and the meeting ready for business. 
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and see what happens there daily because my window overlooks it. And what I see is a lot of smoke and a lot of flares. And 
then I cross the Fred Hartman Bridge and I go into Baytown, and I work with school children there. I work with school 
children who have much asthma -- and also in that area, heart disease and a lot of respiratory problems and cancer. 

I think it's no wonder that we have one of the premier cancer institutes in Houston, MD Anderson, because we do have 
so much cancer in our area. When it rains, we see much more and the smells -- and definitely, it smells like toxins to 
me, I don't know exactly what it is. I would like to see zero emissions. If we're not going to admit to climate change 
and admit that fossil fuels are causing -- are a part of climate change, so at least let's look at the health effects from the 
things that are coming out of the plants. 

I have experience in Baytown, but I also read about experiences about other people around the world. The other thing 
that happens with children is IQs are lowered when there's significant amounts of air pollution, which there are in the 
city of Baytown. 

I do appreciate your admitting that there is climate change. I've been to several meetings. I followed ExxonMobil very 
closely because I'm a third generation shareholder. My grandfather worked for the Humble Pipe Line in -- right after 
World War I, and we did not buy anything, but Humble. We didn't go to Shell, we didn't go to Mobil, we didn't go 
anywhere. We went to Humble. And it was not until the Exxon Valdez disaster that I started going to other places. 

I continue to have my stock and then inherited my mother's stock. So I would also like to say something on behalf of 
my mother, which she voted every year, her proxy. And she said we need more women represented on the Board of 
Directors. I see a couple. I need to see more. 

The other thing I debate often, whether I need to divest of my Exxon stock. I'm sorry, I still call it Exxon stock. 
ExxonMobil stock. It's been a dilemma for me for a long time because I keep thinking that I can influence change. I've 
done that through the Waterkeeper Alliance. I've done that through the Natural Resources Defense Council. I've done 
it through Earthjustice. 

I try, I try, I try to make things better, but it's about time to divest. I do benefit greatly from the stock. However, when 
I look to see what taxpayers are going to be paying for, I'm not sure it's that good of a deal. Health care, and I want 
to go back to ALEC because we have still --

REX TILLERSON: Could you begin to wrap it up? 

CHARLOTTE RAWLS: I'm sorry. I think it's more expensive to own my stock than to take my dividends. 

REX TILLERSON: Thank you. So over here to this side of the hall. 

ROBERT FORE, REPRESENTATIVE, PRESBYTERIAN CHURCH U.S.A.'S FOUNDATION: Thank you, Mr. 
Chairman. Ladies and gentlemen, members of the board and fellow shareholders. My name is Robert Fore. I'm here 
representing the shares of the Presbyterian Church U.S.A.'s Foundation. And as long-term shareholders, we are very 
concerned -- and well, very concerned about the long-term sustainability and importantly, profitability of our company. 

And I'm going to talk a little bit about the Items 11 and 12 today and talk specifically about some of the peer groups 
that were mentioned, peer companies and their recognition of the 2-degree scenario. Specifically, I want to talk about 
one, which is Saudi Aramco. Saudi Arabia has made it clear that they are seeking to monetize their oil reserves now, 
regardless of the impact on price. 
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Minister Al-Naimi said that he could live with $20 per barrel. The Deputy Crown Prince has said $30 per barrel or $70 
per barrel, it's all the same to them. And he has furthermore announced plans, a plan called Vision 2030, in which he 
wants to wean his country off of oil by the year 2030 or sooner. 

Given the global signals of the end of the oil era, from low commodity prices to recent statements and decisions from 
Saudi Aramco to start selling shares publicly to build up a $2 trillion sovereign wealth fund, we're concerned about some 
of the claims of the future of energy will look very much like the past. 

I think you've talked a little bit today about 2040 scenarios. My question is, what do the Saudis -- or why do the Saudis see 
the future of oil -- future of energy so differently than the leadership of ExxonMobil? What do they know that we are not 
considering? Furthermore, what specifically are you doing to ensure the business model of ExxonMobil is nimble enough 
to withstand low carbon demand scenarios, including disruptions, be they technological regulatory or market-based? 

REX TILLERSON: Well, as to Saudi Aramco's views or the Kingdom of Saudi Arabia, I --you would have to ask them. 
I can't speak on their behalf. I think we showed you today a number of things that we're doing in terms of remaining 
flexible to alternative outcomes in the future. 

We have, unlike many of our competitors, we have for many years included a price of carbon in our outlook. And that 
price of carbon gets put into all of our economic models when we make investment decisions as well. 

It's a proxy. We don't know how else to model what future policy impacts might be. But whatever policies are, ultimately 
they come back to either your revenues or your cost. So we choose to put it in as a cost. 

So we have accommodated that uncertainty in the future, and everything gets tested against it. As to other actions, 
it's the research areas you see in terms of our understanding of the issue. And we probably have been engaged in the 
scientific study of this longer than any of our peers for four decades now. And we continue to be engaged, so we are 
very, very aware and up-to-date on the current scientific understanding. And we fund a number of research areas, both 
academically and institutionally, that are areas where people are investigating possible breakthroughs, whether it'd be 
in battery technologies or alternative fuel technologies or what's the next possible game-changing technology. 

We do that so we're aware of whether that is something that has potential or not. And so we monitor all of that, and 
we invest and run our programs accordingly. And should something evolve, we have the capacity to become engaged in 
that if we see it is in the interest of our shareholders. So that's how we're responding. 

So back over here. 

HUNTER MARTIN, SHAREHOLDER: Mr. Tillerson, my name is [Hunter Martin]. My wife and I have been driving 
up here from Houston for more than 25 years, going back to Larry Rawl's days for the meetings. And I think I bought 
my first shares of the company probably the year you were born. And I don't presume --

REX TILLERSON: I wish my dad had bought some shares the year I was born. 

HUNTER MARTIN: I do not presume to forecast what's going to happen over the next 12 months. But [Lori] and I 
want to thank you and compliment you on your stewardship of our company. 

Applying whatever parameters one would choose, you personify all that is best in America and world industry, and the 
lives of all of us shareholders are more secure and in return, happier because of you. 
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